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Chattered Accountants

Limited Review Report
Review Report to
- The Board of Directors
DB Realty lelted

L -=We*have revxewed the accgmpanymg statement of unaudzted fmanmal resuits of DB v
vReaity Limited {‘the Company’) for the quarter ended 31 December, 2013 except for the :
disclosures in Part i with respect to ‘Particulars of Shareholding’ and ‘Investor:
- Complaints’: whrch have been traced from- the details: furnished- by the Reglstrar 8:'_'
Transfer. Agent/ Management This. statement is the responsxblhty of the Companys-

-Management -and-has been. -approved by the Board of Dxrectors Our responsxbmty Isto

lSSUS a report-on these financial results based on our review.

2, We conducted our review in accordance with the Standard on Revwew Engagement {SRE}
2410, “Review of Interim Fihancial Informatxon Performed by the Independent Auditor of
the Entity™ issued by the Institute. of Chartered Accountants of India, This® standard”_
reqmres that we pian and perform the rewew to obtam moderate assurance as to whether

_ Ol "eI. and analyucat procedures app v d to:”\,nanc‘al ;
-‘--thus prowde less assurance ‘than an audlt We have not: performed; an audlt» and
‘ accordmg(y, we do not eXpress an audlt opxmon . '

3 QUAUF!CATION

Observatlons mentioned-in para 5 (a) to {g)-and its impact on-the fmancmls results have
not been dlsclosed in-the ;mancrai results for the quarter.

D4 _Based on our review conducted as above subject to para 3. above nothmg has come. to
_.0ur attention that causes us o believe that the accompanying statement of unaudited
financial results prepared in accordance with applicable accounting standards [Standards
referred to in sub-section (3C) of Section 211 of the Companies Act, 1956, which as per
~General Cireular 15/2013 dated September 13, 2013 issued by Ministry of Corporate Affairs:
continues to apply under Section 133 of the Compames Act, 2013} and other recogmsed
accounting  practices and policies ‘has not disclosed the information reqmred to be
“disclosed in terms of Clause 41 of the Listing Agreement including the manner in which it
isto'be d1sclosed or that it contams any material mlsstatement :

5. Attentvon xs mvxted to the follc«ving rnatters:

a: Share of proﬁt in three partnershlp firms and $ixX Ltmwted Llabmty Partnershxp Farms .
~ (*LLPs”} includes total profit (net) of Rs, 148.84 lacs for the quarter ended 31%
‘December 2013 which is based on the review of financial statements of partnership |
firms: by their ‘auditors, The financial statements of LLPs are not rev1ewed by the"iv-v
f.aud}tors and approved by the management: ’

b The Company has 1ssued Guarantees and has provxded secunUeS to banks and ﬁnancxal:/‘

Jinstitutions on behalf of various entities aggregating Rs. 312,341:61 {acs: In the opxmon‘* R

of the Management this. shau not result in any ﬁnancxal Uabu{ty to the Company
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*assomates ‘and - jeoint ventures- The Company -’has promded Ioans and advances

: -aggregatmg Rs. .31,491.20 1 ( vcertam subsa, es, ‘associates and joint ventures.
These entities have incurred losses /e net worth! As explained to us,
these entities are in early stages of real estate eloprent and the investments/ -
loans and advances are considered good and recoverabie based on assessment made by
‘the management of projects under execuuon -

o Note No 42 of the audzted ﬁnancxai statements for the year ended 315‘ March 2013
~wherein it has. been stated that certain allegations have been made by the Central
- Bureau of Investigation of India . any has.
investments; re{atmg to. 2G. spectrum case The Depu Direz:tor En;orcement has. .
attached Company’s a ets amounting to Rs. 5,216,21 lacs on the date of attachment =
e August 30, 2011, under Prevention of Money Laundering act (PML Act). This'matter
is subqudme and tbe 1mpact 1f any, of the outcome 15 unascertamable at this stage e

e -Loans and advances amounting: to Rs 16; 530 72 tacs and: the pro;ect COst camed in.
i }mventory amounting to Rs. 3120.19 lacs as on 31‘t December 2013 with respect togne |
of the subsujzary are. under ht:_gatlon and are »su dlce.. Based on Company S, :

fthe 5aid’ balances.

1. I’Note No 15 of the audlted ﬁnanaal statements;, fcr th' : ye 'r,ended ?1’" March 2013

g. Note No: 46 of the audited fmanaat <tatement> for the year ended 31 Mar ¢h, 2013

-regarding the manner Qf recogmtlon of Lompany $ share Of ioss in ASSGCTaUOﬁ of
. *Persons : '

-Gf'ur ”réport': is ndtqu‘aliﬁed in respe‘ét. of the ab‘dvé.mattérs.
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